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To Shareholders of JSC Microbank
“Crystal”
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Notice on convention of the Annual General Meeting of
Shareholders of JSC Microbank “Crystal” (I/N
212896570) - Amendment in the agenda

osMoemo: 21.03.2025

Date: 21.03.2025
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Congruent to Articles 183 and 189 of the Law of Georgia
on Entrepreneurs and Article 7.14 of the Charter of JSC
Microbank Crystal, we hereby inform you that the Annual
General Meeting of the shareholders of JSC Microbank
“Crystal” (the “Company”) shall be held on the 31% of
March 2025 at 17:00 (Thilisi time) with recorded date: 20
March 2025. The meeting will be held via electronic
communication.
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The issues of the agenda of the meeting shall include:
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1. Informing shareholders about the activities of JSC
Microbank Crystal
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2. AOB
2.1 Review of Supervisory Board Members'
Remuneration to Ensure Compliance with the
Georgian Corporate Governance Code for
Microbanks.
/Agenda item 2.1 was added in accordance with Article
191, Paragraphs 1 and 2 of the Law on Entrepreneurs.
Specifically, based on Article 191 of the Law on
Entrepreneurs, a shareholder holding 40.0305% of the
shares (“Agrif = Cooperatief U.A.”, a limited liability
cooperative registered under Dutch law, (“Investor,”
managed by Incofin Investment Management),
represented by Jan Dewijngaert) requested an
amendment to the shareholders’ meeting agenda,
complying with the 14-day notice period./
2.2 Approval of Independent Member of the
Supervisory Board
/Agenda item 2.1 was added in accordance with Article
191, Paragraphs 1 and 2 of the Law on Entrepreneurs.
Specifically, based on Article 191 of the Law on
Entrepreneurs, a
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shareholder holding 18.8009 % of the shares, DWM Funds
SCA SICAV SIF (a partnership limited by shares organized
and existing under the laws of Luxembourg County,
“Investor,” represented by Brad Swanson) requested an
amendment to  the shareholders’ meeting agenda,
complying with the 14-day notice period./

2.3 Proposed Motion for AGM - Ensuring Balanced
Governance & Protecting Minority Shareholder
Rights

2.4 Approval of Amendment No. 2 to the Amended
and Restated Shareholders’ Agreement, dated
February 16, 2016

/Agenda items 2.3 and 2.4 were added in accordance with
Article 191, Paragraphs 1 and 2 of the Law on
Entrepreneurs. Specifically, based on Article 191 of the
Law on Entrepreneurs, on behalf of shareholders holding
35.9% of the shares, the shareholder group's share
manager JSC Lotus Impact Finance requested an
amendment to the shareholders’ meeting agenda,
complying with the 14-day notice period./
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Please attend the meeting and take part in voting on the
issue under the agenda.

Only individuals, registered as shareholders on the
accounting day are entitled to participate in and vote at
the general meeting.

A shareholder can exercise the right to participate and vote
in the General Meeting both personally and through a
representative.

Please ensure that appropriate measures are taken in
advance to participate in the General Meeting and exercise
your voting rights.
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Prior to holding of the meeting you may examine your
right of participation in the meeting by way of examining
the shareholders’ registry data through presentation of
your identification document and/or power of attorney to
the  registrar of the Company (JSC “Kavkasreestri”,
independent registrar Merab Vardiashvili ; address: 74/a
llia Chavchavadze Ave. Thilisi, 0162, Georgia). You may
apply to the registrar of the Company from Monday
through Friday from 10 A.M. to 6 P.M.
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Chair of Supervisory Board




