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0d396 n3no, Mm3 bmgennb 3gyMbgmdsdn §amdahgds ymagmozgab Bamxbs s 8gwgaL
3mmab LHmMn dsBLAL 3M36sL 60d6s3L. MnoMgymo gosfy3zghnmgds 30 3nMmsdnm
396LoBM3M3L LEBMBAL dmeMUL 3mbozomb.

ym3gm LydMEYg ;d3960 AgyMbymds bym oh3znMmcznom Idomdl, 01yd(3e dgdmbsgemal
65fnmn 33emog ngomaggos Hymab sfmsgegdbnfn godmygbgdnl, gemgdhmgbymagnnlb 3dsmon
0fMyoYmgdnb, 9806nb MNlggdnbs s nbymn segymanmmonb godm, mdmnb
99JL3MYsHs3noE bagnfmmdg dzoMmn xgde. gL oM sMab gorxgmaon Bafxgdn, 9L sfab
39639mMgdon sbsbsMxgdn, MmMImMgdn3 Lydmbnsb LydmMbs3wy gMmaEyds.

303MmMd563 3Mabdsmnbs s GEFF Logommzgmmdn 3sfmbbommmdnl g3omgemgodn, 3(3nfy
B9M39MJ3L 439 2730 §30M3s 3ModHhngne gowsfyzahnengogddy, Mmdenyoni
ymazgmemoym Bofmxgob 93(30Mgdb, 3hmoydhoynmmodsh OmMonb s IgnMmbymdsl yoyfm
dgMaobs o goddmab beonb.

18Mm gmbnzmym, 5039JhHnsb o 3emndshnb 3ndsfo BgMem gowsfyzghnmndgddn
06335LbhnMgdnm, MJ396 3ob3gmMgdsco BamxgdLs s Mb3gdL (33emnm gMdymzsnsbn
©363dmMzgno, 73905L0 IMbLOZMNBMINMS s YRMM 3MmabmBoMmydswn Jgggzqdn0.

908360N 3VMBDN3INY: 13530 MILIMLIBNO) INNLMO) FIDN FILIBN,
32336NMMO) ©Y639MBIBN Y PHMO)Y BY63I3MS33N NI3I6N 3IVMBEIMd
33bdPMO) IBMM 3HMPIIDNIMNN, FR3MHICN ©Y 3MIZISNI60.
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3MITONIVEN 39RIEYIIONCNI3I3N 2
033eME"Ma3NI3N 0133360 33IM6IM3NLOIBNL

369M3MIBVITOIMN 6YOL ®IB3dMIAdN
28(30M70L gamadhinmybgmgnnb bomxgob Immfyzab 3Mm3gL3n s
10MY639mMymaL y@mm Londgom 3domdsb.

0106933MM3I LYMBEYI3N LOLOIBISN (BNISN XV Lb3Y)

ysmb y@tm 9x399hnmMo s6.§nmgdL, $3(30M7dL bs3eMzgdL s fymnb
3mb3smgosL.

369M3MIBVIIOIMN INITOMMIMI3IdN
58(30M70L 9bgMgnnbL FMbBsmMgdsl s Lom3dgMainm Bofxgol.

980NL I63M3NNL LOLOIBISN
28(30M70L gamaghinmgbymMmzgnnb go@obobodl s ggbdemadom nymo
653mM700© ©3IMInEIdNMN §65MamMBsteMydmgdnb gebadnb BMEeds.

OMITOMMISN LY 3MLY3XNL VNIJNL ®ITBN3D
Bmago3Lb emmbys s 8Mmdno MabymMLL, $3(30M7dL Lze30b BofxgdL o
Bnonb LedyJomagdnb gRgJHNebmdL.
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863060 ©®II6MEM3NISNL LEAIXN AVBIMEI0IZILNL LYBILIZVL I63NI0 363963 ®IIBEMEMINNL

LOMARIBL.

European Bank

crystaL <@ ©GEFF.

for Reconstruction and Development



ddBN AMUIBICN 6aseann eveanssnm

019 396 M bdMO) 38IL N633LONBNNLONI3NL
sbsemn sogymznmmonb 8qdqbnb gofmgdg s ombgdmob dofdngn (33cnmgdgdn,
MM Ydn(3 ogg83eMgdsm bamxqdnb 893(30fMgdsby e dgwng90nb gondxmagbgdsdn.

303)MONVNISY

BY0L 3OMOI3O

369M3N0L
309MYI6IdY

w,

0336039 2O
M3y

6002030 2
AILIMLISO

390IMIBNL
30MM3Y

06

aMmuLI3LNL
9QJI80L 32323

II‘

3MIJON3VENN J3ILI8Y

Bgomhingo bmMmo ImmfygzoLb hm o

3mgMmngo dmmfygeb omab yggmedy
3By 3gMomedn

8900mf{agon s eMmMymo 3gs39mgo
399Mb3900 3ngngdby s 8ggMogdgddn

3°9moygbyon fiyoann gnendyMab
gomymo LagnmMmmgdnsb gedmdnbsfg
o oMo Aggyemo ghoxnznom

ofn 93y8oman (hggbnge Lognfmmgdnl
39M987 o 8ged(30Mgo dmEgbnb Mmm

09393990 Lodydom nby, M3
8godnfmo ghobs o 03537 sanmbdy
3963gmMgdncn gogmadn

Myaymofmymo Roshofmgom
H93b0gnb dmzems

mfgobymo Lsbydgdn gedmoaygbgo
VBMM DLho© s LmM ommb

fgagmsmMgms® s3mbhfamange
65019Lgd0b dgmBofmgmds

©oMa30L mm dgofmAngor s3nbnb
30mdgonb gomgomnbijnbgonc

dgnbsbgor 3mbogsgmn ddMoem,
shfoemyem s gobneggdswe bngMzgdn

crystaL <@ ©GEFF

930 3Ib33MISI0

Bged3nmmo §ymnb Imbdomgds s
3mMmfygob bomxgon

0030056 s03nemmo fyemob
D903ghn obobomzgdn

39%oMEmor 9R39JHnsbmos s
05300056 v030eMMo Bgdghn
dmfygs

Bgednfmmo gemgdhimgbymanabs
©o Lo{3030L BoMxgdn

©oBMgmor eMmm o bofzez0

0530056 30(300MMo ©EBNBYOdN
©o 8903(30Mma 8g3901900bL Bomxgdn

B89o8(30Mma obsBoMxgdN s
3000xmogbme ImbozmNobmos

3fmomdgdn EMmmymo smdmsRnbma

©5 0930056 vn(30MMO YBMM ©Eo©o
©3bs30Mgg0n

Bgod3nfmma Mob3gd0 s gedoMmomo
3mbogmnobmanb bhodommyMmos

3god(30Mmo ©bs3oMzgon o
©50(33500 3960 3gdmbogaemn

European Bank

for Reconstruction and Development




?

33[3" amln)&)ﬂﬂ 6332080 2363b0AZN0N

33 3BNMI B3NNCJdISL 3IIITNY 36N336IXMI6VXL 33H3BNMMUL
©I6530M3TM. LMBENL 3JVMBEIMOIAN 30 6I3IdN LI6I3IMBN
6N03603L 30O 3I60MAVB6ISI 3IIMULI3VXNL.

036369 AL NB3ILONBNNL 3YBLbMMBNINIdY LLIL3I 01Y 3BNMI

33N JdIdN0) LIBYIdY, BYENAL, I6IMBNNLY LV Lb3Y MILIMLINL
IBMM IBITONI6N 303MYI6I3NLBI6 39LIL33ILN 01NIMIIVLNN
696030 ©93Ib3VMISV0 3JV3BNEAMMO) bdMIISdN LY 3IN6IMARAIGMM
38900 N3 332I3NXV6, MILYB 0133360 3IVMEIMSY Ja6NL.

303mMMdYB3 3MNLAVXNLY LY LOJIMANZIXMBN GEFF-NL
3bdMPOFIMN0), 333NdLNI0 NB3MIMIMO 0I3I6M3NL
3MLYObLIMbISITN GIB3N0 LV 01N0IMIV LIBME0II6 IMONVXL
0133360 339M6IMdV 3dbIMAO) IBMM LOVSNIMN, IBMM
3MM36MBNMIBIRN RO IVMM 3M333dNJ6N.

39N60IMILIS0 3ION 30N3MO) LIVNEI6LISNL
330LVd I MBIBNL ILILIS?

J630301 3N3MM3363 3MNLAOYTNL JJbEMIL VAT NIL
96 ©33353301mMPN0) R3I6L BOMIMBIL3IBITNL.
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